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EEEHANMEN
MAY ABANDON

THE ATLANTIC

Two Great Lines Cancel
Sailing Dates, and Others
Will Do So.

AMERIOANS PLAN
TO BUY VESSELS

In Event of Great War Syndicate Will

Operate U'nder American Flag—Ger-

man (‘rniser Recalls Two Boats and
Goes of Convoy Treasure Ship,

‘h. German lines, the President Grant
and the Grosser Kurfuecest, have
}tur'wd in mid-sea and are Dbeating
‘«l: ¢k for cover in the New York
arbor.

“The German cruiser Dresden eall-
ed them back by wireless. The
dent is in communication with Berlin
and approached almost to the three-
mile limit off this port. The Dres-
‘den will steam tomorrow to the aid
of the Kron Prinzessin Cecelia,
which sailed on Tuesday with $12.-
00.000 in specie for English and
Freneh banks. The Cecelie has bheen
cteld by wireless to eruise
o and awailt the warship convoyage
t0 her. destination.

There are rumors that the Dritish
lines may follow the cauntions German
example and withhold their vessels.

French lines announced that the'
LaProvence had been withdrawn

« from service—commaadeered by the
' French  governmen! to act as an |
anxiliary eruiser.
A svndicate of American capital-

ists has been
foreign-built
ships and sail,

formed to purchase!
pitssenger and cargzo
them under the Amer-

g Tlag.

The Vaterland and Tmperator, the
Olympic and the Aquitania, are
mentioned as possible purchases of
the syndicate in case of war, Thers
Is siid to be $30,000,000 backing the
syndicate,

(Continued on l’nge 8)

FIRE AT DERMOTT;
LOSS 15 $22,000

Six Buildings Burn, Among
Them Newspaper Office
and Big Store.

Dermott, July 31.—Fire in Dermott
al 4 o'clock this morning caused the
following losses Ajotaling $22,000.

Clark & Clark, rehants, occupy-
ing D. Kimpe})'s hri store, loss on

ocg pying dwelling
. loss of turni-
welling $32,000,

Residence oceupied by Dr, Kimpel,
of furniture $1,500, residenco

Dr. Stinso

Sand farniture $150,

" Deprmeott News printing office build-
Sing, owned by Dr. Kimpel, loss $500;
' stock, furniture and press, owned by
3 Kiraey, $1,000,

Three small negro cabins, owned
Mrs. A. C. Crenshaw, loss $500.
Buildings . owned by Dr. Kimpel

werg insured -for half, stock owned
py Clark & Clark insured for half,
d the News office carried $500 in-
LEurance.

THE SOLID FINANCIAL
FOUNDATION

of this bank makes is a very strong
institution. One in which you know
And an account
here carries with it a certain prestige.
3£ yvou have no banking connection you
cannot do better than to start one

f.lel‘t‘.

l'l & P. Bank

m !&WP. 4RK

New York, July 31.—A possible]
. tie-up of trans-Atflantic shipping |
looks probable tonight, Two Great|

Dres- |

Slavs Who Will Bear Brunt of Fighting

|
|

S

CZAR NICHOLAS OF

RUSSIA REVIEWING

i ek A ey R A S

VETERANS WHO ARE

NOW

ISTOCK EXCHANGES

about at’

O Wl]RlI] GLOBE

|
!
|
|
|

European War Provokes
Unprecedented Situation
in Business World.

jU. S. TREASURY TO AID

Halt Million Dollars Can Be Sccured
hy Banks of Country Under Aldrich-
Yreeland Aet, Says MeAdoo—Bank
of England Ralses Rate.

——

New Yerk, July 31.—The New York
Stock exchange was closed today on
account of the European situation.
The Consolidated Stock exchange and
ihe New York curb market also
ceased ovusiness,

Announcements of
exchange in ‘the other

the ¢lOsing of
chief cities

throughout the couniry followed ac-
tion here. This official announce-
ment was made by the secretary of

the stock exchange.

“The governing committee decid-
ed that the exchange be closed until
furtiier notice, and that all deliveries
be suspended until further notice.”

With the suspension of business
here iransactions in secuvities the
world over came virtually to a halt,
New York, for the last few days, had
Lbeen the only great market in the
world to carry on business as usual.
The decision to close came suddenly
and unexpectedly.

It was reached at a meeting | of
hankers at the office of J. P. Mor-
gan & (Co. The meeting was attend-
ed by Mr, Morgan and H. P. David-
sop, his partner; Frank A. Vander-
lip, president of the National City
baak: A. 1. Hepburn, chairman of
the Chase National Bank, and Fran-
cis l« Hine, president of the Wirst
National band. After consulting
governors of the stock exchange, it
was decided that the strain. upoa
credits might reach a dangerous de-
gree if the exchange were oOpen.

No definite period for the closing
of the exchange has been set,

Stock exchange houses have noti-
fied their officers not to make de-
liveries for received stock until
further notice.

First Time Since 1873,

William C. Van Antwerp a gover-
nor of the exchange said that it was
the first time since 1873 that busi-
ness had been gsuspenaed for a full
day. At that time a large stock ex-
change houe failed and there were
threats of dangercus Kuropean com-
plications.

The only other oeccasion in the his-
tory o fthe stock exchange when sim-
ilar aection has been taken was in
1869, on ihe famous “black Friday”.

The mOvement of gold to Europe,
which has, reached unprecedented
proportiong during the last few days,
was continued. Two engagements
were made, amounting to $2,500,000.

Great Shipment of Gold.

The steamship St. Louis, which
sailed for Europe today, carried the
largest
from any .part of the world on a
single vessel, The total value of the
cargo was $11,025,000. The total on
this movement of gold in five days
aggregated $45,435,000. The amount of
the outflow of the metal since Janu-
ary 1 is $123,835,000.

i (Continued gn Page 8.)

amount of gold ever taken|’

EﬂNﬁRESS I’ﬂ[IVII]ES FOR ISSUANEF
OF $500,000,000 EMERGENCY CURRENCY

MARCHING

|
|
|
\
|
|
i
|
|

AGAINST

Senate Amends Reserve Act at McAdoo’s Suggestion.
Underwood Says Congress Will Remain in Ses-
sion Indefinitely.

Washington, July
late this +afternoon rushed
an amendment to the federal reserve

31.—The senate! gress would probably
through | sion

act to facilitate the issuance of $500,- |

100,000 emergency currency by the na- | that
tional banks of the county in case of | of their

a financiial stringency,
by the war erisis. This action
taken on the recommendation of Sec-
retary of the Treasury McAdoo.
house will adopt the
soon as it convenes tomorrow.
Majority Leader Underwood gald!
that the prospect for the greatest war
in history had disposed of hope ot an
early adjournment of congress, If the
war should break out, he sald, con-

'l‘ho,
amendment #8:to meet at

indefinitely.

The reserve
moves restrictions  which
only banks having 40

cy.

It was originally the
the banking and currency
ple'pmt- the amendment.
McAdoo, however,
in_person and urged haste.
mittee, therefore, went info

brought about the amendment.

bank amendment
specified |
cont |
capital stock in government
precipitated ; bonas could issue emergency curren-
was |

per

10 o'clock tomorrow
Seeretary |
vigited the capitol
The :.u!ll-I
SRession |
about five o’clock and soon afterward| held

remaln in ses-

I'e

purpose ol l
committee

Ll

BLIND SENATOR
GANES INSULTER

Farmer Who Cherished a
Grievance Since 1894, Ac-
cuses Gore, Gets Licked.

Altus, Okla., Jul} 31.—United States
Senator Thomas Gore crashed a
heavy walking stick over the head of
Tom Moore, a farmer, on the streets
of Altus today.

Ellis Gore, a brother,
the senator.

Meeting Moore, t

was escorting

» senator was in-
troduced and Mopre immediately
asked the senator Rbout the latter's
speech in 1894 in which Senator Gore
had accused the Democratic party of
being a party without patriotism. Sen-
ator Gore replied that he made the
speech in behalf of the populist party.

“Just such damned men as you sold'

out the Democratic party,” exclaimed
Moore and the caning followed. By-
standers separated the men.

3000 NURSES VOLUXNTEER.

Red Cross Prepo-ed to Send Aid - to
Any European Country,

Washington, July 31.—Five thou-
sand American Red Cross nurses are
ready for service on European battle-
fields. The American Red Cross is
ready for the call and will send nurses
to any country that expresses a de-
sire for them.

JUDGMENT AGAINST L M,

Must Pay #5000 to Widow of A, P
Roddy, Killed at Portland.
Malvern, July 31.—Judgment for
$5,000 against the Iron Mountain rail-
way and in favor of Mrs. A. P. Roddy
was rendered by a jury here. The
amount was allotted as damages be-
cause of the death of plaintifi’s hus-
band, killed by a train at Portland in

May, 1911.

The Weather

———

Fair Saturday, probably Sunday.

WREYNOLDS WILL

SUGGEED LURTON

His Nomination for

Su-

preme Bench to Be Con-

firmed by Senate.

Washington, July

31.—Attorney-

Jeneral McReynolds will be nominat-
ed within a few days to succeed the

late Justice Horace Lurton as

asso-

ciate justice of the supreme court of

the United States. Assistant

ey-General Gregory

Attorn-
will succeed Mr.

McReynolds as head of (he aepart-

ment of justice,

The Fact that Mr.

McReynolds

would be appointed was revealed to-
day through a private poll taken in

the senate to learn whether
olds could be confirmed.

ficer acting for President
The result showed that
can be confirmed and
ment will follow.

his

McReyn-
The
was at the request of a cabinet
Wilson.
McReynolds
appoint-

poll
of-

Good looks are
fimpossible for the
wearers of the old-
fashioned double
vision glasses with
their conspicuous,
Judisfiguring seams and

' shoulders.
Wear KRYPTOKS,

’ tinctiveness to your ap
pearance, Lombmmg

near and far vision in one

' golid, crystal-clear lens,
KRYPTOK GLASSES can-

notbe detected from sing'~=

/ vision lenses. Let us show you
how tasteful they are.

R. H. STEARNS & CO.
;ewelers and Opticians,

They add a touch of dis \
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AUSTRIA,

COTTON DROPS
§7 PER BALE

Failure of 8. H. P. Pell &
Oompany Preclplmtes
\ Wlld Scenes.

EXCHANGES ARE SHUT

Riange at New Orleans Was From 120
! to 134 Points During Short Trading
Time, and When Market Was ('los-

| ed Prices Were/A0 Down.

New York, Z_The S. H.:‘P.

| Pell & company, yhich failed today,
member -,hly i the New York

sStock exchange, Chfcago Board of

Trade, New ‘F'n_l;,k—' duce exchange,
New York Goffee efchange and the
Liverpool  Cotton 'xehange: - The

members of the fimmdare Stephen H.
P. Pell, Charles A, Kittle, H. H. Pell,
and associate member Col. Robert M.
| Thonipson, who wts a member of the
| famous Patten coiton pool.

The failure caused the cotton mar-
ket to fall off 140 points.

A statement of assets and liabili-
ties was not made. During the ex-
citement that followed, heads of cot-
ton exchange houses themselves went
into the pit and made heavy pur-
chases, Some of these brokers had
not been in the pit for years.

Single purchases of as high as 25,-
000 bales of cotton were made before
the closing.

At the offices of Pell & company, all
informatior. as to the suspension was

withheld. A statement later was ex-
pected.
The failure of the firm, one of the

largest doing business on the cotton
exchange,was attributed in financial
cireles to the sensational drop in col-
ton values during the week,

The suspension of the cotton brok-
erage firms of K. J. Frederickson &

Co, and Homer Howe & Co., both
small concerns, was announced, The
market was unaffected by the an-

nouncement,

New York Close Until Tuesday.

New York, July 31.—The cotton ex-
change, after an hour of trading to-
day, voted to close until 10 o'clock
Tuesday.

After the suspension of 8, H. P. Pell
& Co. was announced the cotton mar-
ket became convulsed with a falling
off of more than 100 points from last
night's closing. Huge supporting or-
ders from spot interest rallied it
sharply, however. Shortly after 11
o'clock the board of managers voted
to close the exchange until 10 o'clock
next Tuesday. Tremendous blocks of
cotton were traded in and at the
time of closing the undertone was
steady.

October cotton was quoted at 10.50¢,
December at 10,758 and Jaanuary at
10.70¢, representing net declines of
60 to 70 points from last night’s close.

New Orleans Market Wild,

New Orleans, July 31.—The New
Orleans Cotton exchange closed today
until further notice. The end came
during- the sessions.

This was the first time in history
of the exchange it was closed during
a sesslons. Violent fluctuations shook
the market from the outset. There
was a range of 120 to 134 points and
when trading ceased I'ricen were 69

114 EUROPEAN GOUNTRIES

GATHERING WAR' STRENGTH

ACTUAL MOBILIZATION IN PROGRESS IN SEV-
EN, WHILE SEVEN OTHERS ARE TAKING
“PRECAUTIONARY MEASURES'’—SPAIN

WILL HELP

ENTENTE. ;

GREAT BRITAIN DOES NOT FEEL
DISPOSED 10 TAKE PART OF ALLIES

Entente Treaty Interpreted as Not Muking It Compul-

sory for England to Fight

Just Yet—King

George and Kaiser Exchange Many
Messages.

Mysloyitz, Germany, July 31.
hotween Stezakow and Granitza,

Russiin troops have blown up a hridge
which is on

\ustrian tervitory,

Myslovitz is in southern Germany at the meeting place of the German,

tastrian and Russian frontier,

London, July #1.-

three military trains loaded

Parig, July $1.—A conncil of minis- |
ters was huorriedly announeed tonight |
following the anouncement that |
France had prohibited all exportation
ol foodstulls,

The La Pravence of the Ferneh line
has heen requisitioned by the govern-|

ment and will be armed and provi-
sioned ar a cruiser.
An alttempt was made this after-|

noon to blow up the tunnel of Chal-
lenit in the department of Seine, Threet
men in an auntomobile which contain-
ed several cases marked “explosives,”
advanced on the
nel entrance. When the latter chal-
lenged they refused fo halt. The sen- |
try fired on the automobile which

German Ambassador Warns,
Par's, July #1.—The Temps an-
nounces that the German ambassador
at Paris had issued a communication
to the effect that if Russian mobiliza-
tion is continued the world need not
be surprised if Germany adopts even

more drastic military measures.

England Averse to Fighting.

(By W. Orton Towson.)
London, July 31.—~1 have it on the
highest authorify that there is no

certainty in the event of hostility be-
iween. France and Russia and Ger-
many, that Great Britain will throw
her lorces into the fray on the side
of her companion in the Triple En-
tent. The feeling of the British cah-
net ig against England taking any
part in the conflict for the present, at
least. Premier Asquith especially is
opposed to such a course and has be-
hind him a large foree of the Liber-
als.

The Manchester Guardian, the
greatest Liberal organ in Great
Britain, urges that under no circum-

stances (reat Britain take any part
in the conflict. This whole question
was thrown out today at a long meet-
ing of the cabinet. No definite de-
cision was reached, but it is possible
that the event of hostilities, she will
stay her hand and wait to see which
way the cat jumps.

There is a powerful influential sec-
tion which holds that Great Britain
is not called upon to act unless her
partners in the entente find them-
selves in dire straits,

I am betraying no confidence when
I state that Premier Asquith hag put
this reading of the contente strongly
before his colleagues in the cabinet

with considerable success. On the
other hand, the Unionist party has
made demand that Great Britain

should immediately declare her hand
and join in the fray.

King George has not entirely lost
hope and has been in constant tele-
graphic communication all day with
the kaiser. Dozens of messages
were exchanged by the two mon-
arches. Extraordinary precuations
are being taken to safeguard the
conversation of the king and queen
and memberg of the ropal entourage.

Big Fleets Near Eeach Other.

(C‘openhagen, Denmark, July 31—
A Germ.n squardon is cruising Off
the lLangeland, and is stopping all
passing vessels to investigate their
nationality, destination and cargo. At
Gedser and in Smallandasee, German
torpedo boats and in Zattegate a Ger-
man warship is patrolling between
Sweden and Jutland, All telephone
cables as well as tlegraphic communi-
cation between Germany and Den-
mark has been interrupted without
notice from Germany to the Danish
authorities,

A big Russian squadron has been
observed outside the Danish islands
of Borneo.

According to a telegram from Ber-
goa, Norway, (o the government
paper Politiken, a figet of Britizh

to 70 points down,

second and third Russian cavalry divisions are massed on
frontier and that the Russians have set fire to severnl guard houses.

A telegram from Danzig states that travelers from St,
with artillery.

|
sentinel at the tun-\
|
|

turned and fled. |

| Waterloo.

Krench and English

A Reunfer ¢|Ih|llll('|l from Berlin announces that the

the German

Petershurg saw

sea outside the Norwegian coast
[Kight British de-
outside Hrgen,
is report-
is man-
Bjord,
close

the
as far as Kapstat.
stroyers are anchord
close to the harbor and it
ed that a big German fleet
ouvering outside the Lister
along  the Jaegern eoasl, in
proxity to the British flotilla.

Theer is still a big German
staving here and maneuvering
to the harbor,

KE NAPOLEON,

fleet
close

KAISER®

Conlition Hostfe! to Germany Coms
[lve (Countries,

~. Bertelli)

~—The kalser tonight
sition of Napoleon at
leon's power Wwag
‘'ormidable  coalition
A coalition now hos-
* comprises Kngland,
Spain, Portugal,
Servlia,

; and Japan.
1gh she were
Austria’s design is
by the
Mediteranean
fleets. The Italy governmen: finds
itself in a perilous position y
wh%lp the men at the helm may be
willfizg to adhere to their ©Obligation
toward  Austria, as ‘set forth in the
Tripe Alliance treaty, they do not
dare assue a decisive attitude, as
such a step might be the sigpal for a
revolution and the end of thé mon-
arch.  Moreover, Italy’s war cheat is
empty, strained to the dregs by the
Triple veature on which $260,000,000
have been sp~nt thus far,

(€.

Paris, July
stands in the |
Na
shattered by :
with England.
tile 10 the kais
France, Russis
Rounania, Gree
Denmark, Norw

Italy, even ti
sirous of backing
held thoroughly in check

(Continued on page 3.)

ENGINEER CHIEF
MAKES STATEMENT

Stone Says Railroad lﬁana-
ger Refused to Accept
Mediators Plan.

Chicago, July 31.—In a signed
statement today President Stone and
Carter asserted that after the mana-
gers' comittee had invoked the ser-

vices of the Federal hoard of media-

tion and concilation, the managers’
committee had refused to accept the
plan of settlement proposed by the
Federal mediators, and “thus the
burden of responsibility of the strike
must rest upop the railroads.”’

The three principal causes of the
proposed strike, according 10 the
statement of Messrs. Stone and Car-

ter, are:
,“The manner in which railroads
have repudiated arbitration agree-

ments. The manner in which the
managers’ committee has excited the
anger of the enginemen in the Serv-
ice by their arbitrary attitude. Be-
cause the railroads seemed determin-
ed to force the employes te aban-
don the mileage basis of pay with-
out being willing to adopt the sourly
hasis of pav: the managers attempt-
ing to force upon the employes an
entirely new basis of pay which they
are pleased to term the 'service pe-
riod.**

&

The best plat;e to get Glasses 1s whers

they know how, and make them. @ur

motto: “Not hoew cheap, but how M
they.can be made.”

torpede bhoat desiroyers is watching

Holland,

de; :

and '




